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274 A2AR
7 ZOIAIAA (SH: A R) =i B (EH2l:A2)
2006 2007 2008P 2009F  2010F 2006 2007 2008P 2009F 2010F
oy =24 221.2 2564 2819 3206 367.7 sz 2oz 539 1181 70.5 77.2 95.4
=27t (101.2)  (1143) (1326) (149.0) (170.0) "t5d 483 0.0 0.0 0.0 0.0
o &30[< 120.0 1421 1493 1716 197.7 mEA A 51.2 50.4 66.8 73.7 92.4
Thofe| 2 LHke(H| (111.2)  (116.5)  (124.2)  (139.5)  (158.5) =l [er= 0.0 0.0 0.0 0.0 0.0
gefole) 8.8 25.6 25.1 32.1 39.2 T D RFAH 33.6 37.1 487 50.1 69.1
EBITDA 23.6 40.5 40.8 49.8 58.9 J|EtF S A 0.6 1.2 1.2 1.1 13
ALl 0.4 (2.5) (3.5) (0.6) (0.7) /SRR 187.6 206.8 187.1 202.2 258.3
= 0| Xt (1.7) (0.3) (0.9) (0.5) 0.0
Q| Skxp0l 0.7) (0.1) 0.0 0.0 0.0 R 100.6 975  103.1 1090 1118
T2l 3tetito]9 (0.0) 0.0 0.0 0.0 0.0 PR 91.5 94.6 92.0 93.0 94.0
KNj®o[< 9.2 23.1 21.6 31.5 38.6 S XREREAE 9.6 11.1 11.1 11.1 1.1
02} 5.9 18.5 15.1 22.1 27.0 O| A XRFAH 0.0 0.0 0.0 0.0 0.0
=HlZ o4& 0.0 0.0 0.0 0.0 0.0 B 389.4 4099 393.3 4152 475.2
+Zz0lHIF M0 H) 5.9 18.5 15.1 22.1 27.0
O U =H = 24.3 27.9 395 36.2 66.4
§1s=n (B4R A= 0.0 0.0 0.0 0.0 0.0
2006 2007 2008P 2009F  2010F FESEETIRH 0.0 99.9 0.0 0.0 0.0
0[] 5.9 18.5 15.1 22.1 27.0 J|EtFS 2 10.6 10.2 124 13.3 125
HSEZHIE JHat 25.6 314 25.2 25.6 28.1 | 348 137.9 51.9 49.5 78.8
HIEZ Y * (2.6) (1.5) 0.0 (1.2) (1.0)
SH25E 29.0 48.5 40.3 46.4 54.1 ARH 99.4 0.0 50.0 50.0 50.0
AH| =X} (19.1) (29.3) (25.6) (25.8) (27.3) oA = 0.0 0.0 0.0 0.0 0.0
28X =5H (12.1) (2.0) (14.1) (10.8) (8.5) 2ot X U= 0.0 0.0 0.0 0.0 0.0
YHEZEE (2.2) 17.3 0.6 9.8 18.3 7|Et 12.3 10.9 124 13.0 13.7
HE= 0.0 0.0 0.0 0.0 0.0 IZEH 111.7 10.9 62.4 63.0 63.7
s AL 8.1 (1.9 0.0 0.0 0.0
NS E 0.1 0.1 0.0 0.0 0.0 0|4 2 0.0 0.0 0.0 0.0 0.0
2z &7t (0.0) (0.0) 0.0 0.0 0.0 i SA 146.5 148.8 1143 1125 142.6
7|t 4.0 (0.1) 16 (3.2) 0.0
=8HasE 9.9 15.4 2.3 6.6 18.3 xESA 242.8 261.1 279.0 302.7 3326
JlzzdaEEE) (7.1 2.8 18.2 20.5 27.2
7| L= IR D) 2.8 18.2 20.5 27.2 454 2Het XEEA 389.4 409.9 393.3 4152 475.2
i W - - @999 3T AHms} (Er21:2)
2006 2007 2008P 2009F  2010F 2006 2007 2008P 2009F 2010F
WEH S7ts 3.7 15.9 9.9 13.7 14.7 EPS 353 1,103 899 1,311 1,605
ggoly St 2,021.2 191.1 (2.0) 27.9 22.1 Z2 &%) NA 2127  (185) 45.8 224
Mol Bt NA 150.9 (6.5) 458 22.4 £ EPS(SE &Y R 2) 353 1,103 899 1,311 1,605
TO|HIB Y2 HMe) Bt NA 212.7 (18.5) 458 224 SE2E%) NA 2127  (185) 45.8 224
EBITDA 57t8 58.4 714 0.8 22.1 183 CFPS 1,723 2,886 2398 2,761 3,216
oY E 4.0 10.0 8.9 10.0 10.7 SHE%) (3.0) 674  (16.9) 15.1 16.5
ME™o|YE 4.2 9.0 7.7 9.8 10.5 BPS 8999 9907 11,120 12473 14,193
EBITDA A% 10.7 15.8 14.5 15.5 16.0 SEE%) (0.3) 10.1 12.2 12.2 13.8
=0l g(H|daE9] H L) 2.7 7.2 5.4 6.9 73 FH =Y 13,157 15,250 16,767 19,068 21,870
S &%) 3.7 15.9 9.9 13.7 14.7
F9EA 9 371
2006 2007 2008P 2009F  2010F ARz
ROA(%) 15 46 3.8 55 6.1 2006 2007 2008P 2009F 2010F
ROE(%) 25 7.4 56 7.6 8.5 B H|S(%) 60.3 57.0 41.0 37.2 429
ROIC(%) 1.8 6.3 4.0 53 6.1 T2 H|Z(%) (1.2) (7.0) (7.4) (9.00 (13.7)
WACC(%) 12.8 10.5 11.0 11.0 11.0 TEH (A AH) (28) (182)  (205) (27.2)  (45.4)
ROIC/WACC(HH) 0.1 0.6 0.4 0.5 0.6
EVA (Al Q) (354)  (124)  (253)  (188) (17.4)
K LGEF e, S FSH
Country Aggregates Sector(#|2}) Aggregates
PER(x) EPSE7}2(%) PER(x) EPSS7}2(%)
2008 2009  12MFwd 2008 2009 2008 2009  12MFwd 2008 2009
Korea 123 85 1.4 0.5 445 Korea 14.8 124 14.3 8.2 18.8
Emerging Market 9.6 7.8 9.3 (15.4) 235 Emerging Market 14.2 121 13.8 10.6 17.6
World 114 9.3 10.9 (5.5) 21.4 World 10.5 2.6 10.4 8.5 8.8

KFE: MSCII/B/E/S Aggregates

* MSCI Pharmaceuticals Industry
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EA9l7 WE U 2R3} 29
3= e EX9A SRFIt
LG’H Btk 09.3.4 BUY 75,000 A
09.24 BUY 60,000 ¥
08.12.9 BUY 60,000 ¥
08.11.14 BUY 60,000 ¥ ) LGM od 3} 5t SMBFERI}
08.10.30 BUY 46,000 ¥ 100,000
08.10.10 BUY 67,000 ¥ 80,000
08.7.24 BUY 90,000 & jgggg
08.4.29 BUY 90,000 ¥ !
C 20,000
08.3.19 BUY 90,000 ¥ 04 . . . . . . . . . . . ,
08.3.18 BUY 90,000 A 07.3 07.5 07.7 07.9 07.11 08.1 083 085 08.7 089 08.11 09.1
08.1.24 BUY 90,000 A
08.1.9 BUY 90,000 A
07.9.1 SXed 71 HE
07.4.2 S e AE HY
EZA 27 2 4%
1719 ¥ 4H9 2R
7| AefRA
=& HEIE =& HEIE
BUY(AH <) SHFIILEEFTLOH] 15% 0|4 &5 o Overweight(H| SZICH) SK|57F HRYX 4 THH| 15% 04 &5 o™
Neutral(S ) SHFILEFIF O] -15%~15% S2F Neutral(Z &) HEX| 4T SR K| 4= THH| -15%~15% S
Reduce(H| S=4) SHEFIPLEFIF O] 15% 014 ot Ths Underweight(H| 554  AEX|=Jt T X|4 ChH| 15% Ol & st 7hs

2. SXiiAS| REVIZIZ 2HY 0% 1274ME JIFo= NS
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